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PTT Exploration and Production Public Company Limited
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"President ‘ %{\;
The Stock Exchange of Thalland ' Q’\\{ %? ;

62 Ratchadapisek Road, Klongtoey o
Bangkok 10110 -

Tel.0-2537-4512, 0-2537-4611

Dear Sir,

Subje'ct' ’ Estabhshmg PTTEP Iran Company Limited

- Reference is made to PTT. Exploration and Productlon Public Company Limited -or E
PTTEP’s establishment of PTTEP Iran Company Limited (a subsidiary of PTTEP) on

- March 1, 2005 to carry out petroleum exploration and development in the Islamic Repubhc .
of Iran.

PTTEP wishes to report the additional information that PTTEP Iran Company Limited’s

fully-paid up registered capital is USD 50,000, consisting of 50,000 ordinary shares at
USD 1 each, with 100% shareholdmg by PTTEP Middle East Company Limited
(a subsidiary of PTTEP)

Yours smcerely,

Maroot Mrlgadat

President
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PTTEP Performance for15tqua4rterand Its Future Plan

Mr. Maroot Mrigadat, President of PTT Exploration and Productron Publlc Company_.
lelted (PTTEP) dlsclosed PTTEP performance for the first quarter as follows

PTTEP’s Net Profit Records 4,254 Million Baht

PTTEP and its subsidiaries had a net profit of'4 254 million baht. This was an increase
~ of 876 million baht or 6.50 baht per share-diluted or 26% from 3, 378 million baht or 5.17 baht

per share drluted in the same quarter of Iast year.

The total revenues went up to 13, 528 mllllon baht from 10, 658 million baht in the same

quarter of last year, an increase of 27% or 2 870 mrlhon baht.

Attributing to the higher income was the sales volume which went up to 142,685
_ ba'rrels_ Aef oil equivalent per day (BOED) or 10%, mainl'y‘ffom natural gas and condensate of
Bongkot, Pailin a'nd Yetagun projects, com'pared with 1'29,187 BOED from the same quarter of
‘Iast year. Another factor was the average sales price which Wae 2542 USD/BOE com'pared to -

21.76. USD/BOE in the same period last year.

Increasing Productlon in Major Prolects to Respond to RlsmiLocal Demands.

_ Thailand’s- demand for natural gas and electricity continued to climb during the first
three months of this year. Demand for natural gas rose 15% while that of electricity went up
7% .re.spectilvely when compared with the same period‘ o‘f last year. In order to respond'to the
rising derhand, PTTEP is increasing productron for major existing projects both in Thailand and
" in foreign codntries sueh as Bongkot; Pailin, Yetagun and S1; and _af the same‘time, it |s
speeding up the develepment of prejects‘ that will come on stream in the future such as Nang
_ Nuan which is expected to start pr_oducﬁon in the next few Weeks, Arthit which completed
* biddings for its major contracts during the first‘quarterand will have the wellhead pla‘tform‘
installed in the third quarter ‘of‘ this year, Aa'nd’the ‘Thai-‘Maiaysia‘ Joint Development Area
(MTJDA) which the Cabinet at its,session on May 3, 2005 approved the draft Gas Sales
Agreement.for Blocks B-17, .C-‘19, and B-17-01. PTTEP expects to ink the agreement in the
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near future. In Myanmar 2 exploration wells will be drilled at Myanmar M7 & M9 ‘project also
| completed was the 3rd appralsal weII at Vletnam 9-2 project where crude oil has been found

and the testlng the flow rate is on going.

Expanding Business to Asia-Pacific, the Middle East and North Africa

PTTEP is expandmg its’ mvestment in many Asia-Pacific countries mcludrng Myanmar

Malaysia, Vietnam, and most recently, Cambodia where PTTEP signed a-farm-out agreement

for Block B with Resourceful Petroleum Limited (RPL). To hold 40% equity as well as to be the -
eperator. The contract is now being verified by the Government of Car'nbodia.. A production
' sharing contract is expected to be signed afvten/vards.A Preliminary assess showed Block B has’
natural gas and crude oil potential | PTTEP will conduct seismic surveys and drill one

exploratron well in the first three years.

In the Middle East, PTTEP found success in Oman and Iran. On April 27 2005,
PTTEP signed a gas sales’ agreement with the Government of Sultanate of Oman to sell
‘natural gas from Shams Field in Block 44 to the Omani. Ministry of Oil and Gas at the rate of
_50 million cubic feet per day by the first quarter of 2006. Three days later, on »April 30,.PTTEP
signed an exploration and development contract with the N_a.‘tional Iranian'OiI Company or
NIOC, for the 100%‘rights to explore and develop onshere Saveh Block in t'he Islamic Republic

of Iran for 25 years. Both cpntracts mark PTTEP’s significant progrese‘in'the Middle East. -

' 'PTTEP also keeps with the p‘olicy of the Ministry of Energy to reduce the import of
crude oil which has significantly contributed to the country’s‘trade deficit. The company

_ continues to find investme'nt opportunity in other countries ->in the Middle East. It is currently

' holding talks with Bahraln for possrble studles on petroleum potentral in that country PTTEPis

~also Iooklng forward to find mvestment opportunity in Libya which is a Ilghtly explored area and
is situated near Europe where the demand for petroleum is high. Apart from that, PTTEP is
now drilling exploration wells in Projects 413a and 416b in Algeria, North Africa.

May 10, 2005
For more mformatron please contact Sidhichai Jayant/T ongchlt Wattanametee ’

External Relatlons Department, tel. +66 (02) 537 4592, 537 4587
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‘May 13,2005

'.Presrdent :
The Stock Exchange of Tha11and
62 Ratchadapisek Road, Klongtoey
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PTT Exploratlon and Productlon Public Company lelted
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F inance Department
" Tel. 0-2537-4509

Bangkok 10110
. Subject: . _Reg_is‘_tration of Charige in Paid-Up Capitall

Dear Sir, -

" PTT Exploration and Production Public Company Limited recently submitted a registration * -

o el TR IS

application for.change in its registered paid-up capital, and the Registrar of Public Limited

~ Company, Department of Business Development, Ministry of Commerce, duly registered- . - “

- vsuch change i pa1d up capltal of the Company on May 12, 2005. Detalls are as follows: -

1. The Company s pard up capltal now , totals Baht ' 3, 266 964 000 00 (Three‘

, thousand two hundred and srxty §iX Imlhon nine hundred and srxty four thousand

Baht) -

2. The Company s 1ssued and paid-up ‘shares are- 653,392, 800 (Six hundred and f1fty

three million, three hundred and ninety two thousand and erght hundred shares) o

Wthh are categorlzed as follows:

o Ordinary-Shares: . 9653,392,800

' _Preferr:ed‘Shares:‘ _ o e

Yours sincerely, -

Somkiet jamnaha ‘
Vice President, Geosc1ence DlVlSlOH
4 '_Actmg Presrdent R

(Six hundred and fifty three million,

three hundred and ninety- two
thousand and elght hundred shares)




